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STEEL BUYERS ARE

AFTER REDUCTIONS

Apathy in Steel Market, ns Con-

sumers Withhold Orders Fol-- .

lowinir Price Advnnccs.

TMionrcnox STILL HEAVY

Favoraltle I'entnres of Week in
ew and I .a nro demands for
Equipment hy Hailroads.

During the Inst week now orders re-

ceived by stool manufacturers wore mostly
in stnnll lots ns u result of the advances
in tli price of bars, pluli-t- , shapes,
structural steel and sheets that went into
vitrei Monday nnd tho lnut days of tho
previous week. Consumers were re-

luctant to give their contractu out until
it xvas certain that I ho now price would
bo permanent quotations. However,
thorn was some shading nnd heavy con
cessions tnado hy a few steel companies
during the week which made the stand of
the consumers all the stronger. Ono
iiotnhle concession was in the tu.oon tons
of stool for tho new llrier Hill Steel Com
pany op-- n hearth plant at Voungstown,
Ohio, which were sold at slightly nhove
$1 n hundred pounds, mill basis, for plain
material, far below tho market price.

It developed during the week that
wool manufacturers plan further ad vnncos
in pneo with n view of being nblo to put
aside surplus prollts ns well ns be able to
pay charges nnd dividends. The present
advances are equal to about SI n ton more
than the low of the fall and early winter.
In the caso of the United States Steel
Corporation, ns nn example, this will
mean that possibly tto.ooo.noo can be put
Bglde for surplus after paying nil charges
nnd dividends and mnklngu fnirnllowance
for depreciation. This is scarcely an
exorbitant amount In consideration of tho
iilze and possible future needs of the Steel
Corporation, but in order to do this nt
least t2 a ton will havo to bo added to
present prices. Many close followers of
the steel market conditions of recent years
do not think that consumers will meet
the present advances this year and that
higher prices will not be obtained for
steel products at least until after the
Presidential elections.

Production continued nt tho same
terrific rato during the last week, nnd if It

does not slacken during the next eight
months 1912 should Is? a record year, as
the steel ingot output so far I his year is
at n rate closo to 20,000,000 tons a year.
Tho highest previous record was 20,00.".,noi)

tons in l'JOf). The Steel Corporation pro-
duction so far this year is at a rate upward
of 13,000,0ii0 tons, while during the past
two or three we?!m it h is U'cn at a rato
of almost lO.Ooo.oo.) tonsa year. However.
It is expected that production will let up,
after the present unfilled tonnages are
largely wiped out by July or August.

There was one favorable' development
during the past week in the large number
of inquiries for equipment and rails re
ported by r.tilnxids As the steel for most
of these will be furnished at the advanced
prices put into effect recently, unless tho
quotations drop in tho menntiino, there
will be something for the plate and rail
manufacturers to look forward to. One
of the largest inquiries was tor the flruiid
Trunk Hallway for e luipment to cost

4,000,OOfi, as well as the let ting of contracts
for tho construction of th' Now England
extension of thai line to Providence, which
will result in rail and other steel orders,
The Hnr.-ima- u, Wabash, Canadian l'acillc
nnd other inquiries for cars recently an-
nounced place the total requirements ill
this line now bufoie the equipment market
at over m.r.011 cars. For the-,- . at least
R.'iO.Oou tons or steel plate, and shas and
bars will In- - required, whilu theie are
numerous railroad-- , that have still failed
to order or inquire lor new equipment
that will doubtless be heard from soon
There have been several inquiijos for
locomotives leporlcd dining tho week,
making the total requirements not placed
at over too locomotives.

Structural steel orders have not been
heavy or numerous since tho advance
of $1 a ton last Monday, but there should
be a large amount of new business u this
steel product, ns pi 'His for a nunilwr of new
buildings have been announced, and work
will be commenced upon many of them
this vear. At present Inquiries lieforo
the fabricated steel makers totnl over
"S.ooo tons in all districts, about one-ha- lf

of this being for New York city alone.
Specifications ngainst contracts fell ofT

a little during the past six dnys owing to
ih fact that there was a great rush on
specifications beforo tho new prlco quo
tationrj became selling figures. The great
est demand was from tho railroads for
equipment, which in turn caused a rush
for plulos. shapes and bars, hs tho rail-
roads want all the rolling stock that enn
bo delivered beforo the fall In anticipation
of a record crop output and shipment
Demands for rails havo been mado In
proportion, while contracts and specific.",-tion- s

on spikes and incidental steel sup-
plies havo brokon all records,

Inquiries and orders for pipe for water
works and oil companies havo been fur
heavy tonnages recently.

Wire manufacturers are more fortunate
than most of the steel trade, as orders
were very slow in coming in during tho
winter nnd first few weeks of March and
April; but during tho last ten days, orders
have been more plentiful, while themarkot
is flooded with inquiries. Wire prices
worn low during the timo when orders
were not coining in, while there have been
material advances since then, As n

unlike the manufacturers of most
steel products, wire, manufacturers are
not clogged up with orders received at
bottom prices, but will soon he able to take
up work on contracts booked at fair
prices.

There has been a heivy demand for
basio pig iron, at least 125,000 tons having
been inquired for at Pittsburg alone,
although there has been keener competi-
tion for this business regardless of price
than in the steel products. Tho United
States Stool Corporation is In the market
for 15,000 tons of bessemer and is reported
to have asked concessions However,
pig iron prices are SI a ton higher than
during the period of depression during
the last quarter of Itllf, The reduction
of 5o to "5 cents a ton by lake district
ore operators has not. yet affeoted tho pig
iron market except that shading and
concessions have been made In a few in-
stances where prices, were firm beforo
the oie reductions. Th prevailing prices
as compared with those of January 1 are
hown by tho following table:

Prevent .Inn I
No 1 foundry lllrmlnchnm. till T. Uni. i
.Nil. 3 fnini'lrV lluHslil II l i:i Hi
Nn. 5 rminilry I stirn. I' 14 V, n i.l
Nn. J finimlry, l'lilln.i.ilili If, III 7.'.Kln. MUlry 1.1 I.I is all.mr i.lla. ii :j 1

iMtlVMilr l.rsvrwr I hlrncn 14 (in 14 1(1
Suvnlor cnnrct-al- Chlraso I.', 74 lit 1)0

MANY COTTON ORDERS IN.

llii)er Klnil It llnril to Get Deliver?
Avrrrinent for Karly Dates.

Tho salient feature In tho cotton goods
market at the present time Is tho fact that
so many mills nro well taken caro of for
a considerablo period, says tho Tcxtilv
Manufacturer. Journal, Huyers find it
difficult to obtain satisfactory deliveries,
and In many Instances nro unnblo to se-

cure goods of any kind or description that
they want for shipment within a reason-
able time. If for no other reason tho
level of themarkot remains firm, nnd with
nn advancing tendency the seller main-
tains nn IndeiH-ndenc- of attitude which Is
fully justified by existing conditions.
With raw cotton showing n steady npwnrd
trend, with comiwratively few sotlwoks,
there is absolutely no warrant to consider
making uny concessions. Whllo in in-

stances there has been ovldenco of In-

creased conservatism on the art of tho
buyer, due largely to purchases ho has
made, yet on the other hand n good many

s would lie willing to purchase
for what Is considered very distant de-

liveries were they able to effect tho trans-notio- n.

Sellers, however, nro not en
couraging this character of business, nnd
wherever lalodellveriosnroaccepted they
make sure tint tho mill is covered with
cotton. It is recognized that it would bo
a very speculative proposition to accept
contracts running well into the fall with
out some nssiiranco of whit the cost of
production Is to Im. Completo data on
this subject are not obtainable, In view
of tho uncertainty ns to whether addi-
tional wage advances will have to Ikj
granted, but ns much nntlclptlon of tho
future ns possible is sought and obtained
lieforo notion Is taken In regard to now
business. ,

On lines of heavy staple sheetings nnd
drills tho situation shows Increased
strength by reason of the Influence of raw
material on the manufactured pnxluct.
The advance in cotton exerts the greatest
influence on lines which are the closest to
the raw materials, involving tho. element
of labor to the smallest possible degree.
It is possible that other kinds of goods
may evidence n larger demand than
roar.so yarn fabrics, especially when It is
considered that from the export viewpoint
both the present nnd the future lack en-
couragement. It has been stated lieforo
in these columns that tho majority of rt

mills are fast running out of their
contracts, and unless there is additional
business in tho comparatively near future,
of which there seems very little likelihood
at the moment, there niii'sl Is- - curtailment
in this direction. On medium weight
staple fabrics print cloth construc-
tions demand for tho homo trade has Imsui
sufficient to absorb production for some
time to come, nnd little apprehension Is
felt regarding tho ability ol mills making
this diameter of material running well
into the summer, if not up to the fall
months.

Demand has boon sufficient on print
cloth yarn constructions to warrant a very

attitude on the part of manu-
facturers While eaily demand was not
extensive in this direction, yet the lack
of preparation by the converter and the
absence of stocks have combined to cause
purchasing ahead. 'I he renult has been
that there are eouiaratively few mills,
either Kai--t or South, that are not well sold
up into August at least, nnd prices have
been advanced in accordance with the
existing situation Notwithstanding the
fact that n good mauv converters havo
made punhat-o- at a lower
lel than that which obtain- - there
are u goodlv number who have nut had
iiilla-ien- t faith in the situation to make
extensive purchases, mid who now recog-
nize the intensity of lie- - situation, only
to lind it impossible tu procure c.(mhs on
any basis which would enable them to
be'sueoei.ful competitor with those who
have lieen more forehanded Such a
condition naturally leads to conservative
operations in the hope that in the futilte
developments may occur which may en-
able them to induce the cost of Ihcir mer-
chandise It would however, as
though erpirtati'ins in this direction
were not luelv to be tiillilM, ami thai the
converter will find it ins Kiry to add
mutoria'lv to his supplies s demand
from hi- - customers iin n ai thedepleiinii
i hound to Ism ome im ire and more evident
ami it is felt that hi- - w ill ! obliged in ac-
cept the m.iiitet Munition a- - he finds it
itui gocrn himselt accordingly

Little comolaint - heard ie;;ardiui the
situation on lines of prints ami ginghams,
with tho po ible exception of certain
dross style- - of the latter 'I h" staple end
of the gingham marset is v-- iv comfort-abl- y

sltuatisl and hues ale sold ahead ns
far as the majoi it y lire decii oiii- - of going

the redlielioil or product on this
line of goods is iesHiusil.e lot the healthy
-l all-li- ra I condition, but at the sumo time
demand him been sulheiont to take ure
of a normal amount 'if itierchandii-c- . und
in instances has been more than the manu-
facturer could handle. It is true that a
certain proportion of the pnsluct of the
last few month- - ha- - In en dlsK-i- sl of at
figures that do nol mean n satisfactory
margin of profit, but Ihi- - situation has
been mueilied to a large extent and the
goods that aie being turned out v

represent u fair advain o oxvr the cost
of making them. I'or some time tho shirt-
ing end of the woven fabric market has
been tho weak and uiuatisfactorv division.

It is evident that lb" calculation of cost
has not in every case been uccurate
nough to enable manufacturers to secure

.1 reusonuble prollt, and reports of goods
sold at a figure that must have shown u
lo- -s to the producer are capable of con-
firmation. Tho increased production of
this class of merchandise is also responsi-
ble for more or less congestion and, com-
bined with the competition of foreign
goods, has produced a situation In the
past that has not been for the best inter-
ests of the manufacturer. Conditions,
however, liuvn changed for the better and
the market shows considerable improve-
ment, not only from the standpoint of
demand but also in the price situation.

Domestic demand for staple prints has
not been ns active as at certain times
within the last few mouths, but the major-
ity of printers have done a very fair vol-
ume of business since the first of the year
and are not agitated ox'er a period of
quiet. I'rom the price standpoint the
staple print market is exceedingly firm,
anil, although it may be predicted that
the advance above five cents may restrict
in a measure the distribution of. these
fabrics, yet the likelihood of change
seems to be in the direction of higher quo-
tations than those current ltepresenfa-tlve- s

of prominent print works are unani-
mous- in declaring that the export trade
Is y one of (lie mobt satisfactory
divisions of their business. Very favor-
able shipments are being made to Manila
and to South America, and tho tendency
seems to be toward expansion of demand
rather than to its curtailment. That buy-
ers feel sure of the present nrice level and
anticipate further udvaneos, rather than
the opposite, is pnivrii liy their willing-ues- s

to opera 1 14 ahead, something that is
not usual in this division, while demand
for prompter delivery than can usually
be met is proof positive that distribution
is proceeding a long ery satisfactory lines
Whllo domestiu consumption of prints
m.iv not show the enlargement that inanv
desire, especially nt the existing price
levei, yei u is ngieeu mar at ngiires which
will enablo tho print to be sold ns a live
cent retailer this fabrio will continue as a
very Important factor in the dry goods
business of the country. The print clotli
situation would seem to give added war-
rant for the muintenuticu at least of nres- -
ent prices,

miiiic mo niRiier prices on prominent
lines of bleached noods havo very iintiir.
ii II v restricted purclrises and theie is lie.
lief in certain quarters that (imitations
are too high, based upon tho gray good-mark- et,

yet sufficient business has been
done to place leading tickets In a comfort-
able position and to guarantee the con-
tinuance of Die exisliiu; level Tim -

end of the bleached goods market appears
n, im, niillieniltll lire;iMr, OH! HOI Slllll- -
cientlv so to cause miv belief In innlerlnl
imaine or auiiHiauiiai weakness,
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HALTING WEEK IN

THE COPPER MARKET

Domestic nnd Foreign Trndo
Quiet, Although Prices

Did Not Suffer.

C0MPAHIS0N OF OITPIT

Government Issues Some Inter-
est inp; Dntn on Topper

Movement.

f'er the greater part of the pat wi'ek
copper buying was not very active, although
It was well known that domestic consumers
would soon have to lav In additional tonnages
of the metal for their nenrby requirement.
In brief It represented short sbtlitedness
on the part of the huyers. who, notwith-
standing their earlier heavy purchases,
fell fnr short of securing enough copper to
supply their full requirement through the
month of June. Orders for manufactured
product have Improved materially, with
tho result that whatever stocks consumers
may have had In their yards, resulting from
henvy March nequNltlotis, han niialn lieen
reduced to n minimum.

Kxport for the week were comparatively
mall, which hulli nted Hint the mouth's

shipment might not come op to earlier
expectation. A slight Increase hi surplus
stocks nt tho mouth end Is now generally
looked for

Heine very Interesting data on the move-
ment of copper Into nnd from the country
hnvo Won compiled hy the Department of
Commerce and Labor, which hirll'ntes that
the total movement of copper for the year
topiiil.lnne.io will haven total value of

or more than ten times the totnl of
I i2 and almost two .in I a hit' times that of
It'.. During the nine months ended with
March Imports of copper. Including both ore
and manufactures, aggregated Lit, .".00,000
nnd exports ffl.ooo.nou, the total movement
Into nod out of the country thus tiphur

l 17,.Vio,ooo and Indicating that the approxi-
mate total for the fiscal year will be

of which about IIIO.oon.oio will In?

on the export slili?
This total of III7..1O0.0OO worth of copper

anil manufacture theieof, pa-si- Into ml
out of the country during the nine months
ended with March, represent a large train
over preceding years. Nine months Im-

ports of copper In Its various forms In-

creased from less tliun ;n,noo,ooii In Iwi;
to $.:n.nfi,oon In toil nnd .n,.Hio.o(m hi 1102,
while expotts Increased from Jto.J.'.o.ooo in
nine months of 1112 to $7;..Vm.'ioii hi the
corresponding period of inn ami $Ml, 000.110,1

in the current year,
The current nl yenr Is nlsu i haracter-l?e- d

by unusually large receipts of copper
from Alaska, the totnl iiuantlty, f ."ui.ii.hoo,
being the largest on re 'ord. 'I he itross
value id copper ore, matte nnd regains
-- hipped from Alnskn into the t nited States
increased from hut 6s,'i;s in the nine months
elided with .March, ttm:i, to ii,.",ir, In the
corresponding of mil and M.ss'.'j.V)
In nil'..

The general srowth In copper Imports
ami exports of the I ultedStates is illiistrati'd
by the follou lnn table show ins' the approxi-
mate movement by Msi id years nt deoennlnl
periods beginning with "lss'. the figure"
for IUi: lieing estimated upon the ba-- is

of nine months returns alrendyieeeived by
the li ire.iu of statistics

Initio! Pxeerls.
Si'VLIHl srmiiio

Jsy? , . 110.11. I.L30I..T
llkl.' . .. 2.', liilini 1 1.. Ik) 11m

hut iu.ixiu.i iiu.uuu.ud
Most of the copper impelled Into and

expoited from the I lilted States i In the
form of plus, ingots, bars and plulos, Of
the JH ..Vm.iiuo worth of copper Imported
in nine months ended with Mnieh U'i.ih ii,nnu
repre-oiito- d the J nine of upper pigs, in.
u'.ils, Ac, J?,ioo.il) matte ami reitulu- -, and

4. .",110,1100 me. Of the J'll.i'.no.iHKi woith ol
upper exported dilillur the -- nine period

$o,r,rsi,m)0 tepieseiited ttie abie ol pfirs.
Iiik'iits, Ac; $.'..Mi.ii Ihul of matte nun
regains, and l'l,:.uu,il nil other inaiiii-ra- i

tines
I he chief sources of bupvileil copper,

an oiillug to the stated l ouutrivs of origin
repotted to the bilteail of slntistles, ale
.Mexico, Peru, I Idle, I'auad.i, l uba. Spain,

Hiid .Inpiin. Of the '.I'll. ism, Km
pounds of copper plus, Ac , impelled in the
nine months ended with .March M.um.oou
pounds weie fiDlil .Mexico, :i i,.,ini,isi (rum
Peiu, lli.7So.uou from Spain, s,'.'.'.u.u.i ll.ilil
.l.ipnii, i7,mm,ihi from Australli and u,.
T.'.i fiom I'nnnila. of the e.ixi.mt.
pounds of ore, matte und tegulus Imported
from foreign countries in the -- amp period
l.".(KKi,isio pounds were from Canada. 1:1,.

Mki.otHi from Chile, 11,000.000 from Mexiio
and IO.issi.uxsj fiom Cuba, whlls smallei
amounts were brought from Spiilu and
i.eruiaiiy The lieiny linpoilatloiis of op.
per Into tho I lilted States, width iNcll
prodines practically oue-liu- lf the copper ol
the world, are due chiefly to the superior
facilities III the I lilted States forsmelting
and refining, the ore lieing sent from com.
pnrallvely iieniby lountiies lor melting,
mid that In the more ad valued foim ol
inuiuitm'tuitf being, III most cases, lor

or with the piupose of extiuctilig the
pretilous metals which it contains,

r.uropp is the great market foi theeoppei
manufacture exported from the t nlten
States, or the Mi.ouo.ooi) pounds of coppei
Pius, ingots, Ac, e sported during I lie nine
months elided w ith .March 601,tmo,mii poumU
went to Kurope. as aguiust hut
pounds to Cnimila and about 1,0110 mni to all
other countries, I he Netherlands heads the
list of countries of stateU destination withpounds In nine mouths, compare!
with i.'o.oou.nuopoimdsexported totit-nuau-

Its imo.ooo to trance nnd hl.ownoo to the
I'nileil Kingdom, though proUihly a

slmni of that unsigned to the
.'..l liwrlnmls tinsel's tllfmp.l to ..fhur .

I fsi'tnrlng commies of llurope for final
use.

he 10,000,000 pound decicase n the
March rellnery yield of copper over the
February production was the (list visible
indication that "new mine'' copper had gone
through the rellnlug process mid had been
tn ule ready for market Wheieus a year
ago there was appioxitnately :o,000,0iO 10
i.K.n.iii.noo pounds surplus 01 hlisiei- ouppnr
aboxo ground this had apparently been

10 H.iKMi.ono pounds on Apill 1.
'I o ascertain the exact amount of excess

smeller pioduit not yet put lhiough
would he impossible unler.-p- ai li alioevery pluiit In the I nlted Suites wmil(

make known Its holdings An cslluiHtc
mas be made, however, giving nn approxl
mate idea of the surplus stocks or unrefinedcopper hy coiiipuiiug lellnery yield for the
three mouths peiiod with the mine output
lor the pie-edt- ouarter

llidine .Vinericnn mines started to Increase
their output mid new properties, Inc lutlini:
.Miami, It iv Consolidated and Chino, com-
menced operations lellnery yield was run-
ning considerably in excess of "correspond,
lug" mine output 'lids naturally resultei,
in clearing up surplus stool's of iinworUedcopper at rellneriOM,

x tutu of the tine came nt the commence-
ment of last yoar.slnco which time, with onicm eplion, the refined yield was run Ihehimi
smellers. In the closim; ouarter of nun
the retlued pioUiictlou amounted to 37:' .
--"Com pounds, loinpaied with ai(f.30u,4H:
pounds tinned out Irotu smelter in theprevious tlnee months, which It must l?ussiiiurtd was lallned by the end of the yenr
operation in the llrst iiunrlerof inn, repre.

the last three months mine pro.
diii'tiiui of the previous year, shows nn
iiium rent hoarding of 1:1,000,000 pounds
blister copper hy reflneiles. In the follow-
ing uuarter, however, mine output rna
l7.iiuii.niio pounds behind refineries. Sincethat time the mine yield has been far Piexcess of rllned output

I'or the pin pose ot comparing mine andrefinery output lor the past fifteen monthsthe following I'oiiipuiisuii has hepu

Itfflnrry Smeller
1 IHil PriHtiirtlon.

I IrM ihrrr mnn. mil ssnnvi.tmi sb,?m,4oisrroi.il tlnrr mens, ifitt, 3nn,Mian7V MM, Ml MlI'lllnl llirre mnns. 1011.. .I.VI.V.'.ll.fi.M 3M.344 ?
l ust dure menu. Itlll 3:..1.I?R,74II ."HJ.flin III")
first tlm-- lli'iin. 11)13 MI.I'M,IKI 3ui.se3,sn0

T11t.1l l.iin.ron.ttu .s:g.nin.tit:
giiiirlerly pioibletlou Ireiu mine andsmeller Ihire months prior to period Indi-

cated lor irflneries
For the poi io-- c of show lug how this

excess mine production has varied during
the fifteen months period the following
ugures arc snown:

Pxres
Mine nrflnrd Mine

Product. Proilupt. Product.
Fifteen mons.l.dM.iuo.fin l.73U.o.rol Sfl,0.14,1 It
Twelve mons.l,iS7.7J.:ns t,4.Kt.49.M. 50.S.U.S7&
Nine monj..,,l,lil,5l7.(in7 1.IW7.SI7.1.M na.no.t.vi
Nix mons....,, 7U1.17.1..1US 714.oflit.trii SO.07ll.IW
Three rnonn... 3fi,)3,.liia Mt.0M,lS3 6,403,140

IMPROVED COPPER DEMAND

Jnlr tlnmestle It eiialrementa to Oc-?n-

Attention Soon.
Something big t looked tor In tno copper

trade shortly in the way of Increased In-

terest In domestic requirement for July.
Following substantial export sale for

that month the producer decided n fort-
night ago to open their book to the do-
mestic trade for July shipment. Com-
paratively few sale were booked, however,
although the prlco received was 6i cents.

Tho demand early In tho week dwindled
materially and not until Friday was an
Improvement noted this In domestic In-
quiry, Ypstenlny, however, even this
demand fell nwny, which was attributed
to the usual Saturday duhiess.

Nearby copper reuuirements have not
been filled and higher price would appear
Inevitable,

If history Is to repeat Itself is rent copper
will soon umterl'illo and will hold for a
serle of year. Cpon this point J. II.
Flhl.ty, prominent n n mining engineer,
who recently appraised the Michigan copper

nd Iron mines for tnxntlon purposes, hns
somp very decided views. To Tint Kt'X
Mr. I'liil.iy said yesterday: "It has been
notlii'd that iiorlods of high prices in cop-
per havo occurred nt Intervals of about
eight It Is further noticeable thnt
the swings, when depicted on a chart, show- -

two things: first, that after a period of low
prices lasting from four to six years the
siibspipient rise hns brought prices for
the icmalnder or the eight year isriod
up to an overage equal to about ." pent a
pound nbove the average for the low price
years; second, that the production of cop-
per does not fluctuate with the prho, hut
lias steadily increased, with scartely even
a pause. This Is curiously different from
the case of pig Iron, in which the produc-I111- 1

as well as tho pries has fluctuated
shnrply.

"I believe that the cnntlntinnce of these
fact through a long period of years Indi-
cate the presence of nn economic Influence
thnt Is more easily ulcered than ex-
plained and thnt the swing in price will
continue to repent themselves. Apparently
the demand for copper continues to force
up the prho for two or three year nfter
It has overtaken the supply nnd It Is only
after exis'ricneo hns shown that coptier
can ls bought only nt exorbitant prices
that the demand Is finally curtailed enough
to allow 11 surplus to accumulate and the
price to fall.

"It Is Interesting to figure out what prices
will be reached for copppr In the next few
years If the nbove rule hold. We have had
a erlod of more than four years during
which the price of copis'r has been about
I .to. From this approximate level It has now
risen to inc. If history It to repeat itelf
tho rle should continue nnd we should
enter u peilisl of three years during which
prices will average tse.

"In making my Michigan report last year
I remarkiil that the price of copper although
constantly changing seemed generally to
have tieen rising since IS9I. The develop-
ments of the last few months may of course
show only a minor swing, but so far a thev
gothey point in the suine direction, Several
goisl observois with whom I have tnlked
have entertained the Idea thnt the prli-- ofcopper may be permanently enhanced In
comparison with other metal because the
mines may fail to yield a proportionate
supply Such a iiernianeut rise seems to have
taken iiI.ua in the nrlce of tin. nother
example of a ermanent change in iretal
prut's is given l)V trie case ot sliver. vvlil"li
seems to have fallen to less than half of hs
tl.11litl011.1l value."

IN TIIWNEY RATES

Supply of Funds Loanable on
Good Collateral (treat ly Ex-

ceeds Hip Demand.

'the local money market last week showed
a continuance of the declining tendency
which lias governed the market since rates
reached the high level of the ear ill the llrst
few days of the present month. The large
mill it Ion to the Clenrlni; House reserve wu
relleited last week In greatly increased of-

fering of funds by the bank. These offer-
ing centred rather particularly upon the
time money department and heie the mar
ket showed esiH-cla- l ease. The b inks found
Aeat difficulty in putting out funds 011 time
eviept at concessions, and even it I tho lower
rate the demand was limited.

A feature of the week was the relative
steadiness of call money, for which the
average rate was slightly hUher toward the
close of the period. Ono theory to explain
this clrciimstam-- Is that tho hunks are m t
disposed to allow the former abnormally
low figures for call money to pievad in vlv
of the approaching city bond sile The
idea is, of course, that the banks are suc-- 1

ceding very xxoll Pi rehabilitating their
reserve at current rates, and if this process
Is continued forsomo time longer the money
market will bo In lutter condition for the
reception of the new city issue than If fates
wcio allowed to decline materially at the
present time.

Moreover, the Interior demand for funds
has asserted Itself again, This is Illustrated
by tho heavy loss Rust allied by the local
banks during the past w:erk In their opera-
tions with the 'lliey lost
at the rate ot tt.MXi.Ono a day. Including
large telegraphic. tianifers to New Oilcans
and San Francisco. The course of domestic
exchange rates at Chicago, St. bonis, St
Paul, New Orleans ami Montreal gave
uumlstukuble proof of this demand, which
may be the result of the stimulus to spiing
business furnished by the more season-tih- i

weather
An incident of tho week was the reap-

pearance of London as a bidder fnr funds
In this iiiHiket, but as these otters were
only per lent, for thirty-da- y loans,
which Is only slightly above the r tiling
rate nt this centre, it wua not thought likely
that much business was done. Although
preparations were undoubtedly going on
here to make Important payments abroad
011 .May 1, the sterling exchange marketdeveloped a somewhat easier tendency(luring the week, Several large loreigu
louns are supposed to tall tine within the
next week or so and local hankers are un-
doubtedly beginning 10 recall a portion
of tho funds lent in London some limeago.

I ho Bank of Kngland's statement Inst
1 hursday showed n remarkable recovery
In reserve Ktnneth, making a lurtlu'rprnlouiration of high money rate abroadseem entirely unlikely. Another intlueiice
10 ward lower exchange rate in the nearfuture Is the expectation that lorelgn in-
stitutions will bo subscriber In no hicon-siderah- leilegrpo to the new city tu.vntio ecu
4)' eri'ent, bond issue.

Live fltork Markets.
STt'l'T. April "7.... ,' '!'; e. t r,c ,,,s.if iiraii, an riniftlirnri!direct 10 local flaughlerrrs. Nfiltilng doing nnmr nriKni; irriiiic inn hirauy lor all miiIv nmtirmlrs nf rnlllr. Oresseil brcf rnnllnurii linn MIt s 13c. per III. fnr ordinary in prime native sliles:.,,., nil, nun ,s l -- e. ,o Mlllimeilll IU Vffctork or dressed href friiin this purl

i "le". nraiii mi ciillsicneu ttlrefli.,u.,,.rs. irniin mm man) sirnuy. mrsvnralvrn active anil .trims: city dressed. , n lll. I . h . ...1, ,,,.. . I . . .
rals, . wHlni.

HrrelptK of sheep anil Isnihswirel.KO head, allfor local Klaiuilitereis illrrel The fcellrnr wasraleil full siruily for all grades nf hoth slinui unittin 1. In kvmnnllie ulih llnff-l- .. ....
advlrrs. tirrssrit miillnn strung al li,.iijeper lh.: ilrrsMil lamtis, ir,.i7c Counlry ilrrsM-i-l
nuiniiiisr laituis, a.1 rttsaa ui per circnMlin'rlpis of tings wire l.mi head: mine nn saley Peeling 11. .intimity wMy sml eholer
iir nun. 1 ouniry iirr.srii nun oulelalmnsi nmnlnal at 7i loe. per Hi . for medium Sinl
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I' resident Cnnnon of the Fourth
National Hunk Advoentes

Commercial Education.

THE NEED OF TRAINED MEN

Future Prosperity nnd rrojrress
Depend Upon Solution of

Business 1'rohlems.

The notions of n prnrtlcal business man
about academic preparation for the practice
of commerce nro exrollently given in a
speech which President Jnnien (I. Cnnnon
of tho Fourth Nntlonnl Hank prepared for
delivery at a recent conference on com-
mercial education held at the Chamber of
Commerce. Mr. Cannon was III that day,
however, and tho address wa not delivered,
hut has been printed In a bulletin put nut
hy the chamber. Jt matter is of nullo a
much Interest to employers of youthful
seekers after luislnes success a It Is to
persons. professionally connected with the
commercial education of young men. Tho
address follows.

"Wo are essentially a commercial nation
n very large proportion of our population
nelng engaeed in commercial enterprises.
'I ho people of this country are workers hi
tho best senso of the wont, and the day has
nrrlvcd when wo must euulp these workers
with nn education that w ill better fit them
for the duties they are obliged to perform.
Our population Is shlftlivt very fnt In its
endeavor to obtain a livelihood, and educa
tion must keep pace with it If wo ure going
to he of the best service to our country.

"In tsso 4i.:i per cent, of our mule popu-
lation wcro engaged In agricultural pur-
suits, while hi lnoo, twenty years alter, only
3ft. iter cent, were so engaged. In tsso 2.11

tier cent, were engaged In professional serv-
ile, nnd In lino only .1.5 per cent, were so
outraged, showing that the professions, so
called, were not attracting tho ninlp popu-
lation to the great extent thnt other pur-
suits vverp, whereas trade and transporta-
tion as a pursuit had grown from 12.2 per
cell', of the population In tsso to 17.9 percent.
In toon, and manufacturing and mechanical
Pursuit hait grown from 21.4 per cent, in
lsso to 2t.:i per cent in lnoo. In actual fig-

ures, according to the census of Kino, there
were cni'iuced In this country In tho "pro- -
fesslons ;;(!, 1 nudes, aifnnt in.u.lo.'.'SH
male enguKcd in trade, transportation,
manufacturing and mechanlaal pursuit,
nnd I have 110 doubt tint the census of
trim, when available, will show this number
still larger In proportion as compared to
the professions.

I have read with great Interest from
tlinp to lime the nddressea delivered by
college presidents expiessing their dlssatls-fucti-

with the colleges and universities
as they are to-d- and suggesting various
remedies for the troubles that c'luompa-- s
them I believo the principal trouble has
been that they havo not" recognbed that
great changes are constantly occurring in
our poimlatlon, and while there has Ix-c-

no laik of students in the majority of our
colleges and universities, due tn the large
increase In our population, there is an un-

settled and uuutlsractury note thruugh all
of them Indicative or the fact thnt some-tliin- g

Is lacking, nnd I feel that that some-
thing Is a clearer vision of whnt the young
American man needs to eipilp himself for
the commeicinl puisiiits of this day nnd
general ion Some of ourgieut universities
ate just beginning to catch a glimpse of
this fact ami emerge from their old sc hnlas-ticisi- ii

to meet this icre.it demand, and the
lime has arrived when they should all awake
to tlm fact that they must turn out more
men better lilted for iictunl business

'I he dltlm;iilshed president emeritus of
Harvard I nlveilty said some years ago
that "it is plain that tho future prosperity
and progress or American communities are
going to depend much more than ever he-lo- re

upon the large groups of higher trained
mm who constitute what are called tjiu
professions "

Willi llr Kllot, I believe lli.il the future
promess of the country "depends upon the
huge groups or higher trained men," but
I do not ugree with him In limiting the
higher trained men to "what ure called
tho piofesslons " unless ho Is willlutr to
concede that the direction of vnst concerns

jof Industry and commerce has become a
pioiession ror wnac may no teriip'ii the
profession of commerce the Individual
should receive nn education which, while
haviun a broad buckground of general cul-
ture a u:l tlw power of Intellectual cou-e.- i-

traliou, should also be apoiialUed to the
particular work to be done by men ol unm.
inerce under present day conditions With
tlm tiemeiidous change which lias taken
place in the past half cent 111. v, a change
from the individual to the corisirate form
of conducting commerce and industry, nnd
from uelghboihood to continental units,
ithe control und management of the more
important enterprises are in the hands of the
ofllolals of these corpoiallons selected by
and responsible to tho stockholders These
oflli'cr labor, not like the Individual trades-
men for profit' but like the pndesslonal
man for the letalner, the fee und the salary

"In all Its aspects business Is becoming
more and more a specialized profession,
and our colleges nnd si hools should bo
change their methods und courses that,
breaking away from worn out traditions,
they may fit the Indlv Idiiul who seeks to be
a power In the commcrclnl world for its real
problems. This does not call for any lower-
ing ot Htuudiirds, hut for such a change in
methods as shall make education the effec-
tive handmaiden of modern commerce,

"I believe that the future prosperity nnd
progress or this country will depend more
and more upon the right kind of training
being imparted to the great body or coming
business men who go to make up our busi-
ness 1 ommuuiiies. I do not menu thnt
commercial education should be along nar-
row lines, but it should broaden out and
take In those things which will make n man
belter IUI In meet the every Uny prob-
lems of the grout hiirdnivs woild that sur-
round him. More is demanded of a mini In
active business y than ever before In
the history ol Die country. Wllh the com-ing ot uulck lrniir.lt, the telephone, the teb-gra-

and the many other devices lor thefin Itli ill bin ol' business the youiu; manentering the coiiuneiclnl lire needs a mrcbflerent training than he did tweutv-flv- e
or thirty years ago. Ills mentality must he
uulck and alert; he should be Intight thebenefit or uulck decision, mid he must heInstructed that a wide range of world visionIs necessary in dealing with great businessproblems,

" I here is a world brotherhood nf men to-day, the business of nil nations is withinour grasp, und coming out of Ibis shouldben careful training regarding ileal lug withmen, the necessity id studying the char-acter and mental makeup or the oilier menwith whom wo come In contact. I thinkpsychology should play an Important part
in.n cominerclal education. You cannot letthe ructors of hide, Jealousy and nuger Intogood business lire, Dissipation has no place
In tho life of a man who proposes to maken miicccs.s In a coiumerchil pursuit , Thesefactors should nil be studied by n man w hoooks out upon life and proposes entering
II through the door or commerce. Thosennd many others or like nature should beliuight to our young men. a well as all thefactor Hint enter Into transportation, pro-
duction, iiionufactiirlns and the organiza-
tion or industry,

A large part of our educational training
Is uwnv from the business which our young
men aie to undertake, Wn should reserveour uttltnde and train them Into the hus.lies of the das'. It does no good to milat the romineri lul tendencies or tho ago
thev are here, and It Is time our educationalinstitutions adapted themselves to thesecouuuerri.il tendencies and tniln our young
men who ate going out in lire to enter itwllh a better eiiulpinent, a larger outlook
oil the business world .Hid 11 knowleibre ofwhat Is good mid bad in these tendenciese niny bevviill the fact thai the goodld days are gone, nnd well Ihey may bo,The good new days are hep days vvhlihare wel worth the living days when mencuu uchluvu nuccciM hi the commercial

world fnr beyond the oxicclatlons of our
foiofathcrs.

Many of our successful men of to-d-

havo only had commercial training that
comes through business Itself, but wu want
to give those who como after ns that cimlp-ine- nt

which w III best enablo them to enter
this great field unhampered. Home one
has well sold "our commercial safety Hp
In rightly Interpreting tho past and plan-
ning for tho future." VletorlPS arc not to
be by lorco of arms, hot hy the worldwide
commercial development. If wo are going
to win and hold our place In this new war-far- o

we must p'liilp our men with nil that
goes with sound commercial education.
Learned professors and literary pursuits
hum monopolized our educational Institu-
tions to a groat degree in tho past, and tho
time hns arrived, it seems to me, when this
should be changed and a far greater shuro
of our educational facilities should be given
to education for commerce, and nil efforts
tn furnish a training to young men which
will aid them In trade and commerce should
be welcomed by. tho practical business
man.

ANGORA GOATS AID FARMERS.

Their Fleece Makes) Very Fine Cloth
They Are fJrent Browser.

A now opportunity for adding to his
income Is offered to tho Western farmor
by the Angora goat. Tho production of
mohair depends upon tho samo factors
that favor the raising of sheop for wool.
Clothing raado from mohair cannot lo
excelled for all round wearing qualities,
and thero Is every indication thnt the de-

mand for the homo grown product will
grow steadily. '

The Angora goat Is not new In thlsccoun-try- ,
for a few eclmons came to us from

Turkey more than half a century ago.
These nnd a few from South Africa found
their way into the Southern and Central
States, but their cultivation an an indus-
try did not tho dox-clo- Hut in later
years this valuable animal has been taken
up in Texas, Oklahoma, Now Mexico,
Arkansas, California, Oregon, Iowa and
Missouri, and scientific breeders now
know what can be dono with It.

Tho breed Is no novelty, hut is centuries
upon centuries old. Its products; nro
its fleece, its meat and its milk. Th
fleece, tho mohair of commerce, is ono of
tho finest of fabrics. Tho meat is exceed-
ingly nutritious and palatable. Tho milk,
although tho Angora is not primarily a
milch gont, more nearly resembles human
milk than that of any other animal and
Is tho best substitute for mother's milk
for infants, Tho butter fat in cow's milk
is 3.63 per cent.: in the Angora's milk 7.30
per cent. Tho Angora is practically Im-

mune to tulierculoBis.
There is a demand for Angora skins

for robot. The skin is quite tough and tho
fleece, if its, brilliant whiteness is not in
every caso desired, can be dyed any color.
The skins bearing their beautiful Ilccco
are also used as rugs and as trimmings for
outer garments. No animal, unless the
horse, is moro lieautiful, and as a pel it is
very popular. No place for it is too hot or
too cold.

In tho first class Angora the mohair,
dazzling white, fine, soft, silky, lustrous,
hangs In curling ringlets' from 10 to 18
inches long. Th? body is long, back
straight, and in full fleece tho animal
should look like a right angled structure.
The horns curve backward.

For clearing dand of brush there is
no more ellectlvenpfent than the Angora,
liecnuso ho is the great browser of the
animal kingdom. lie prefers above nil
things to oat the leaves nnd twigs of
hushc-- . leaving the grass for thos ani-
mals who liko it. He should be kept out
of tho orchard and garden, tint where
thero.Js a tangle of brush and weeds that
noods to lw cleared away, the Angora
can be turned loose on tho work nnd can
bo relied upon to clean up the place en
tirely.

Tho natural home of this rn.it is
the hill countries, where he cm climb
nrotind. scale, rock, browse on thorny
siiruiis, Hilars, weens, suckv ttuties and
other otlur, liko vegetul de specimens. Fresh
water no must. nave, nowever. In winter
he ran bo turned into tho pastures with
other stocks and foil on straw, corn, clover
and alfalfa, nnd then he does almost as
well us on Koine rocky hillside.

Ilr.idlord. KniMind. is the world's m.ir.
kot for mohair nnd practically all of the
product imported from Turkey and Cape
or (Jood Hope comes through the Brad-
ford dealers, 'there are rr.ohair centres
in this count rv nt Hoston. Portland, (ire .

nnd dan ,le..-o-,

ROPE IN SUNDAY CLOTHES.

Such Fibres Sonirt Intra Get There
Despite Kvrrr Precaution.

People who have had the experience of
pulling fibres of rope out of their Sunday
clothes will probably be relieved to know
that the cloth maker was not trying to
spread his wool ox'er an unreasonably
largo territory by tho addition of jute or
hemp. The fact is that the bits got into
,he wool when the wpol was bundled up
and came from the jute or sisal twine with
which it was tied

Some of the fibres of twine mado of
juto or sisal becomo loose nnd detached
from thu parent l;ody during shipment
and work their way Into tho wool. The
manufacturers Und it Imiiossiblo to get
those odd fibres, out of tho wool in the
scouring process, mm tho result is that
they go through the carding or combing
machines, aro spun Into yarn or thread,
get into tho material for one's clothes.
and not until that point is reached begin
to work their way out of the cloth. If
they are plainly visible on tho surface of
the cloth of course they can bo removed
at once, but sometimes they are bo deeply
embedded In the fabrio that it takes a
long time for thorn to come to tho surface,
Then tt looks as if the spinner had ex-
panded his supply of wool by using hemp.

For this reason twine made of paper is
being manufactured for wool growers to
tie up their product. This twino is
just as strong ns tlm old kinds, bus 11

perfectly smooth surface, thus orTerlor.
no opportunity for loose bits to bri'iik off
and becomo embedded in the wool; islight in weight und is cheaper in addition
than tho old kinds of twine for lleece.
Not enly will 0110 pound of this paper
twine, it is claimed, tie up fifty fleeces
whore ono pound of either tho jute or
sisal tied up but twenty, but the woolgrowers can save tho discount which tho
wool buyers often exacted because of
such foreign substances in tho fleece.

WHY WOOL IS FELTED.

Peculiar Qnnlltles ot Ita Fibre Make.
This n Possibility,

The crinkly nnture of wool Is In part
rcuponslblo for Its felting power, but
tho most Important factor In this regard
Is tho scales which cover tho fibre.
There are from 1,100 to 3,000 of these
scales to the square Inch of tlbro, the
wool with tho greatest number and
most perfect scales being of tho best
grade for felting. To bo placed In the
wool class nnlmul flbro must possess
those qualities which will permit It to
bo used for felting. Wool Is felted by
cuuslng the scales ot the fibre to hook
Into ench other when they nro niechnn-Icnll- y

rntiitiKlcd. and tho more firmly
the sculcs grip each other tho greater
Is the degree of closeness which the
woollen thread attains.

There ure u great many vnrlctlcs of
wool, due to the cross breeding of iu.sheep, the climate in which thev areroared In illlTcicut partn of the worldthe natural siirroiiiidlngs und the soilTliiis ouch kind of wool ban Its hull.
vidiinl name, which It tukcH from ti,u
breed of sheep or ihc Icicullly whol ethev are raised.

GENTLE ART OF KILLING

THE COTTON CROP,

.Methods by Which Dcsf nit'iivo
Work Is Anmiiilly

CORPSE t'SUAMiY HKVIVKS

Libcrnl t'so of Adjective
Telegrams Ivssenlinl to

liest Results. ,

.feremlah, Cnssnndrn, the Into Alexander
Dowlo, Ksip, and other prophets of
were stark, hysterical optimists coinimieil
with the genial exports who report mi agri-
cultural oiieratiotis In 1111 effort to vvoil, up (l
crop senro, A liberal vocabulary of hui.l
and gloomy adjectives, n seno of dr.im.itin
values, free uso of the telegraph wires nnd
the usual human credulity, mid It Is pinsihin
to work havoc 011 field and farm iiud ledinq
the products of the soil to an "lricdii Ibis
minimum," or words to thnt effect

This Interesting phenomenon Is now nn
view In the cotton market. The adjectives
nnd tho Imngiiintlon nro there, nnd lhellhei.il
supply of telegrams bears wllneis In t,fl
extent ot tho tolls that have been paid,
.Some of the messagps bpspeak a pictorial
cpiallty that has given undying fame to tl,,,
writers of our "six best sellers " I'nr

"The frogs are roosting In ih tren
tops. You will have to send us some diving
suits If wo nro to get this crop planted "
Then willies this choice bit. "Cotton la
not a water Illy. If our farmers had weh
feet Ihey might get the crop phuted hy
August " The supply of adjectives . nut
excessive, perhaps, owing to a limited nnd
somewhat stilted vocabulary Year aftor
year tho same w ords make their iippearanm
descriptive of crops, good or bad, provided
the writer is Inoculated vv It Ii the crop Killing
virus. "Deplorable, ""gloomy "and "n.vful"
are the terms most frequently called np
use, atld somo or the correspondence re.
minds 0110 of nn attempt to describe comll-tiou- s

during a pl.iguo in China 'I he re-

cipient of n letter or telegram Is assured lli.it
It Is Impossible to raise a crop seeing that it
Is impossible oven to plough the land or to
plant

To the lay mind or the novice in com-
modity market speculation ull this Is

terrifying. Scores of imssieei
aro handed around as solemly as if it
were not known beforehand that a tew
days of clear, sunshiny weather would
bring a frantic retraction together with a
statement that the Improvement had hern
wonderful. It might be stated that the
adjective "wonderful" Is tho antonym of
"deplorable" in describing crop coml It Ions,

(letting down to the fncts of the case,
the cotton crop for tho season of ini;.n
starts under Inauspicious conditions. When
It is said thnt tho crop Is thirty to forty dn s
late it is altogether a iiuestjon of what Is
meant by the application of tho term "late."
Crop preparations may bo sixty days late
because last year tho sagacious farmer
broko his land in February, whereas this
year ho was unable to do tho wor'c until
the middle of April. Hut last year he prob-
ably did not phut earlier than April :i,
whereas this year the same land probably
will be seeded by May t. Thprefore. In
April the crop might have lieen sixty dnvt
late, whereas by the first of May to all in-

tents nnd purposes It would only lie ten
days I ite.

Those w ho are now engagpil In thn centls
pastime of killing o.T the cotton crop know
a great deal about the psychology of specu-
lative markets. Mob hysteria is one or thn
chief concomitants of successful hull

The Italian proverb "81 turn
vein, e ben trovato," which, liberally muti-
lated, myaiis, "It cuts no Ice whether It's trim
or not, so loin ns you get away with it," Is
Illustrative ot the ethics of the crop Killing
profession.

Conse.ipieiitly It would not bo suriirMng
if the cotton trade suddenly should vwitis
up unci find that all news Is not hull ueus
and that while it has bcn busy gulping
down stories of oiop disaster the Southern
farmer has been even more busy In plough-
ing and planting. During tho Ut week,
w hen tho wires hnvo lieen too much crowded
Willi calamitous tidings, 1111 occ.i-iou- il

hopeful uuMs'ige has trickled through,
staling that fanners were making unprece-
dented efforts to gel their land- - Into shnss
and were even going to the length of luring
teams from public livery stables to work
in the Holds. One cheetfill correspondent
wired that in poor flood sti liken lppi

every draught animal in the i.ita-lo.i- e

was being pressed into service, in-
cluding horses, mules, nen and cou
Tiierefore it is po.Mblo fiat after the nop
has bt-e- killed unite dead it may bie

in the us. nil fashion.
A moribund crop has spruui; to life on

numerous previa. is occasions, v, 'eas
man in the market one Uiy Inst week ven-

tured to express the opinion that after
all tho crop might h? a fairly large one

"Why, you don't know what vou ,un
talking about," explained nn astonished
bull,

,"Yes, I do," retorted the Texan I

hnvo seen dead things ciawl bfnre

WE WEAR LIGHT CLOTHES.

'nt III Color Hut In Weljtht, Tailors
Sat Warm. Offices the ttensoii.

"Customers aro calling for lighter weight
clothing moro and morn us the seasons go
by," re'iinrked a Now York tailor as no
was taking an iiiven,ory of his s.ool; tlm
other duy, "I find that tho section of mv
shelys that I givo up to tho heavier
weight woollen nnd worsted goods Is be.
co;ning smaller with every year

"The reason for tho cJiango is not t'eit
it is harder to gst heavy w.ugiit material,
the mi'ls turn it out in abundance nnd .mv
tailor can easily secure any cuiuifity, but
the chanso is due to a swerving of publi.i

last. Mlmi want light t xvight goods
imt In their suirs, nnd what the.- - want wu
givj tht n. , s a uat.or of fa"t w - h -

hardly one call for h 'iivyvveigiu good iu
six for the lighter material

"It is not hard to figure out nn explana-
tion, Anybody can find it in his own

It is duo in no small ue.iiit
to tho i nprov ncnt in heating

thoroughly war tied
Kvery roc 11 111 11 skyscraper is kept at
smii.nor tV'npTftttire, oven If titer" -

bli.nrd oiitsldi, Tho business man m
his office or thu workman in his shop knows
Kttlo cliffereiico in to nperaturo during lux
working hours fro none season to miotic r

"In 11 city liko Now York, ami tho sa 110

Is true of every largo community, thorn
aro only a few persons, oornparat v 'v.
who need protection from tho cold If
the t her no:net or ii welt below tlm Incit-
ing point it moans a short walk, not long
enough to chill ono, through the bn-- k air
to tho subway station or a corner v, "
a street car is waiting. When the r n

roaches his homo ho finds it co nfor v

warm, and thu samo condition oh ,1

when ho goes out in tho evening t "
place of entertainment. Heavy cl
nro 11 burden rn a modern office
uvorago man does not wear thou
, "It Is common for my patrons to
practically tho sa:no weight nf cli
for thoir summer und winter weal
tell 1110 that they aro moro co nfoi
xvith a light weight suit on even if r I

weather. Thev can put a heavy ov.
over it all and bo comfortable nut o
and then whon tlioy get inlo th.
and find sirirnor t"inporiruro t

clad in Mlitllble clothes The sa 11

Is fit ill uiid'rvvoar A doiil'r v

plaining tho othor da that he
iuiclratlil.it lo underwear garment
""i sleeves Mnd reaching only to tin.1 Uvea,
1.. i.r i, j.,... i....s nvii 44 minim.


